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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL FINANCIAL
RESULTS

To,
The Board of Directors,
Fishfa Rubber Limited.
Rajkot.

Report on the audit of the Financial Results

Opinion

1 We have audited the accompanying quarterly financial results of Fishfa Rubber
Limited, (the "Company") for the year ended results for the period from 1 April
2025 to 31 March 2026, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("LODR
Regulations").

2 In our opinion and to the best of our information and according to the
explanations given to us, these Financial results:

(a) are presented in accordance with the requirements of Regulation 33 of
the LODR Regulations in this regard; and

(b) give a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable Indian accounting
standards and other accounting principles generally accepted in India of
the net profit and other comprehensive income and other financial
information the year-to-date results for the period from 1 April 2025 to
31 March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, as amended (the
"Act"). Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Results' section of our
report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Financial results
under the provisions of the Act and the Rules framed thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.
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Emphasis of Matter

We draw attention to Note 35 to the financial statements, which describes the
discontinuation of Kuvadva Unit during the year ended 30 June 2026. The
Board of Directors passed a resolution during the current year approving the
discontinuation of Kuvadva Unit with effect from the appointed date falling
within the current financial year. The results of Kuvadva Unit for the current
year have been separately disclosed as discontinued operations in Note 35, and
the corresponding figures for the previous year have been restated accordingly.
The profit attributable to Kuvadva Unit has been transferred and presented
separately in the Statement of Profit and Loss under the head "Profit / (Loss)
from Discontinued Operations." Our opinion is not modified in respect of this
matter.

Management's Responsibilities for the Financial Results

These Financial results have been prepared on the basis of the annual
Financial Statement. The Company's Board of Directors are responsible for the
preparation of these Financial results that give a true and fair view of the net
profit and other Financial information of the Company in accordance with the
recognition and measurement principles laid down in Indian Accounting
Standard prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the LODR Regulations. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; makingjudgments
and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal Financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial results
that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, &S

applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's
Financial reporting process.
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Auditor's Responsibilities for the Audit of the Financial Results

1 Our objectives are to obtain reasonable assurance about whether the Financial
results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these
Financial results.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Financial
results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of
the company's internal control.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the
going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertaint5r
exists, we are required to draw attention in our auditor's report to the
related disclosures in the Financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may caLlse the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure, and content of the Financial
results, including the disclosures, and whether the Financial results
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represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

For, HB Kalaria and Associates
Chartered Accountants
Firm Reg. No. 10457lW

Hasmukh Kalaria
Partner
Membership No. O42OO2
UDIN : 26O42OO2ZIJXSJ 6032

Place: Rajkot
Date :30-05-2026
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Fishfa Rubbers limited
Statemeat ofAsset! and Liabilities as on 3l lrlarch. 2O26
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Fishfa Rublers Limited
Statement of Profrt and toss f,or the Year Ended 31 ]tlarch, 2026
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Fishfa Rubbers I"imited
Statement ofCash Floq/s for thc yeat er:ded 31 March, 2O26'
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Flshfa Rubbers Limited
Statement of Clarges tn Equtty as on 31 Nlarcb,2026
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Chartered Accountanis
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Fishfa Rubbers Limited
Notes to Financial statements for the period ended March 3L,2426

l.Corporate Informatiorr

Fishfa Rubbers Limited {"the Company") is engaged in the business r:f manufacturing
arid dealing in rubber-based polymers, reclairn rubber and related rubber products.
The Company undertakes processing and manufactudng aciivities to produce value-

added rubber materials used in various inclustrial applications. lts operations
include sourcing, processing and conversion of rubber matedals into finished and

semi-finished proclucts. The Compzmy continues to focus on quaiity, efficienc-v- and
sustainable use of rubber resources in its tnanufacturing operations.

2.Material Accounting Policies

2.1 Basis of Preparation

Th.e {inancial statcinents of Fishfa Rubbers Limrted {"the Company"} herve been

prepared in accordance with the Indian .Accounting Standards ("Ind AS") notified
urrcler Scction 133 of the Companies Act, 2A13, read rvith the Companies {Indian
Accounting Standards) Rules,2015, as amended from time to time, and other
relel,ani- prorrisions of fhe Cor:rpiuries ;l.ct, 2013.

These are the Company's tlrst linancial stalemer:ts prepared in accordance with Ind
AS. The clate of rransition to lnd AS is 1 Apnl 2A24. The financial statements for the
year encled 31 March 2026 have been prepered with restated compar-ative

infornation for the year endecl 31. &.Iarch 2O25, in accordance r.'uitlr the requiren:.ents

af lnd AS 101 * Firsl-time Adr:ption af lndian Accounting Slturtiards.

The financial statements have been prepared on a going concern basis and under
lhe historical cost convenlion, except for certain financial as$ets and {inancia-I

liabilities, deirned benefit obligations and otler items that are required to be

r::easured at fair value or amorlised cost under the applicatrle Ind AS'

The iitancial statements are presented i:r Indian Rupees (t), rvhich is also the
Cornpany's litnctior:rai cun'enc\.'. A11 assets and liabilities harre been classified as

current or non-currerrt in accordarce ,ovitir the Cornpany's nonnal operating cycle

aned other criteria sei oltt:in Schedule itrI to the Companies Aci, 2013.

2.2 First-time adoption of Ind AS

These are the Compa.ny's first financial statements prepared in accordance rtith
Indian Accoi:nting Stanclards {"Ind AS"i. The Company has adopted Ind AS r,r'ith
etiect f}om 1. ,April 2024, being the transition date, and accor"dir:.gly, Lhe opening lnd
a$ B:rlu:tce ,5Lcei Las l-reel;lupared as al 1 April 2024 irr auuur,-lauut. vv.i[-t L:.tl ,at0

101 - First-tirne ;\rloption of Indian Accr:unting Slalcler-rcis.



S'ishfa Rubbers Limited
IYotes to Financial Statejlgr:E fo*!:jg1lgd ended Marc! 31,2A26

Ail other assets anrl liahilities are classified as non-current. Deferred tax assets and
iiabilities a.r:e classilied as non-current.

2.5 Property, Plaat and Equipment

On transition to Ind AS, the Companl' has elected to continue with the carrying
r:alltns nf its propertl', plnnt anrl erlrripment as reccgniserl underprevious G,A-AP as

deemerl cost as at I April 2O24,ia accordance with Ind AS iO1 First-time Adoption
of Indian Accounting Standards.

Properfy, plant and equipment are can-ied at deemed cost iess accumulated
rlepreciation and accumulated impairment losses, if any. Cost includes the purchase
price, non-refundable dr-rties and taxes, directlSr attributable costs required to bring
the asset to its intended rvorking condition, and other costs eligible for capitalisation.

Depreciation is computed on written-dorr'n value rnetltod oter the useful lives
prescribed under Scheduie II to the Companies Act, 2013. Depreciation on additions
is chargerl from the date the asset is ar.'ailable for use eind on disposals up to the date

of rlisposal, on a pro-rata basis. The residual values. useful lives and depreciaiion
method are revier.verl at each financiai ,vear-end ar:d any change is accounted fi:r
prospectirreiy.

?.6 Right-of-use Assets

Thc Company recog,pises right-oi-use assets in respect of lease arrangements in

ar:corda:rce rvitl: hrd;\S l16 * l-eases, u,herre the Compa:r-v iicts as a lessee, excei:t

for short-lerm leases anci leases of 1o*,-value assets, if any, lor rt*ticir lease payrnents

;rre recognised as an expense on a straight-lirre basis over t].e lease tem.

Right-of-use assets srre initiatly measur-ed at cost, comprising the initial
measurement of lease liability, lease payments nrade at or before the commencement

clate, initial clirect costs and estimated restoration costs, if aly, less leasc incentives
received. Subsequently, right-of-use assets are measurcd at cost less accumulated
depreciation and accumulated impairment losses, if any.

Right-ot'-use assets are depreciated over the shorter of the lease tenl and the useful
life of the underlying asset. 'fhe corresponding lease iiabilit-v is measured separately
in accordance v'i*r Ind AS 116.

2-T l.ntangible Assets

Intangible assets are recognised r.vhen it
attributable to the asset wiil florv to the
reliabiv. Intangible assets are cru-ried at

is probabie that future economic benefits
Companv and the cost can be measured
cost less accufirulated amorlisation and

accurnuiateci tmpainlent losses, if anr

'#'Jnoifo,
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Inta:rgible assets having finite useful lives are amortised over their estimaterl useful
Iires on a sy.-sternatic basis. The uselul ]ife, amortisation method and re siclual vahre

are reviera.'ed at each finar:cial 1,ear-end and changes, if any, al'e accounted for
prospectively. An intangible asset is derecognised on disposal or rvhen no tlture
economic benefits are expected frr:m its use or disposal.

2.8 Capital Work-in-Progress

Capil.d u,urh*irr-prugrcuu rjurrl-;ri.uru cx1-rurrr-liLurr irrc,urrctl uu auscls ilr.rl a.ir li.i[ lret
ready for their intended use as at the reporting date. Such expenditure includes cost
of acquisition, construction or instidlation, directly attnbutable costs and bo:'ro*'ing
costs eljgible for capitalisation, u,herever applicable.

C.rpiterl r,vork-in-progress is c;u'ried at cost less accumulated irupair-rnent losses, if
atry. Assets are tralsferred from capita-l work-in-progress to the relevant category of
propertl,, plant arrd equipment rl&en they are ar.ailable for use in the rlanner
intended by the h.{anagement. Deprecieition on such assets commences from t}re date

they are ready for tl:.eir intended use.

2.9 lmpairment of Ncn-fiinancial Assets

At each reporling date, the Conrpany assesses'whether: there is any inclication that
any non-fi.nancial asset m:ry be impaired. If any such indication exists, the
recoverable amount of tl.e asset or the cash-generating unit is estirnated and
compared r.rtth its carrying amount.

An impairment loss is recognised in the Statement of Proilt anci Loss rvhen the
car4iing amount of an asset or cash-generating unit exceeds its recoverai:le arnount.
During the reporling perir:ds presented, based on Managemeni's assessmcnl, ihere
l1ras no indicalion of impairrnent eurci accordingly no im1:airment loss has been

recogr:.ised.

2. 1O Financial Instrurnents

Financiai instruments are contracts that givc rise ro a iinancial as.set of one entit\.
and a iinancial liabiliti, or eqilitv instrument of arrother entity, including de:rirrative

Iinancial instruments, lvherel.ei: applicable. Financial assets and linancia] liabilities
are recognised when the Con:pany becomes a party to the contractual provisions of
the i.nstrument and are initially measured at fair value, which is generally the
tralsaction price.

Subsequent measu.rement is based on classification under Ind AS 109. Financial
assets are classified as raeasured at amortised cost, fair rralue through other
comprehen.sjve i:rcome or fair value through pro{it or loss, based on tl:.e Company's
business model for managing such assets and the contractual cash flor.l'

characteristics. Financial liabilities are subsequently measured at amortised cost,

riumft tl,nnr: rirsigrratrlrl nr rrlrllrirrrl ln lm frtr"r;tr,;t,;tt*rJ i;t, fiitit t,itiue tltr,ru,;Jli pr,]fit rJl:

loss. Derivativc {ina::cizrl instr-urrents, if any, are recogrtised, measured and
derecogniserl as requir:ed i.rnder applica.ble lnd AS.
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The financial statements for the y,'ear- ended 31, March 2026 have been prepared with
comparative information for the year encled 31 Ma.rch 2025, restated in accorclance

u'ith Ind AS. The accounting policies set out in these financial statements have been

applied consistently in preparing the opening h:d AS Balance Sheet as at the
transition date and for ail periods presented in these financial statenreni.s.
In fffCrd;UrCt'.'..ith Ilri 4l 1f l tho i'nmp.-r' ?rcc reengrricer{ qll assPis anr'l 'liah'ilif iet
rvho,se recognition is required b3.- lnd AS, has not recognised itet.ns as assets or
linbilitir:s rrhnrc Tnd AS dona nnt pcrmit cucl: recognition, hae roclasnified ite:::e in
accordance u'i*r Inci AS requirements, and has rtieeisured all recognised assets and
liai:ilities in accordance u.ith Ind AS, subject to the optional exempi-ions ar:d

ma:rdatory exceptions available under Ind AS 101.

The effect of transiUon lrom the previous generally accepted accounting principles to
Ind AS has been accounied Ior in retained earnings or other components of equit-v.

as applicable, as at the transition date. Reconciliatious of equi!.' as at l Apnl 2024
and 31 March 2025, and reconciliation of total comprehensive income for the year

ended 31 March 2025, together urith explana.tions of material adjustments, are

disclosed separatel.rz in the first-time adoption note to the financial statements.

2.3 Use of Estimates, Assumptions and Judgements

The preparation of financial statements in accordance u'ith Ind AS requires the
Management to make judgements, estimates and assumptions that affect the
repr:rteci amounts of assets, liabilities, income, expenses and related disclosures.

Such estimates and assumptions are based on lv{a-nagement's best knou,'ledge of
current facts, historicai experier:.ce zurcl other: reievant factors. These are rerrieted
periodically, and any revisions are recognised prospectively in the per:iod in *&ich
the estimate is revised.

Significant areas invoirring estimates and judgements includc useful lives of assets,

impair-rnent assessment. inventor3' valualion, expecterl credit loss on receivables.

employee benefit obligations, deferrcd taxes, pror.isions, cor.rtingencies. fair value
m.easurement and lease-related assumption s.

Actual results may differ from ihese estimates.

2.4 Current and Non-current Classification

The Company classifies assets and liabilities as current or non-current in accorrlance

r,vith Schedule III to the Companies Act, 2013 and appiicable hrd AS'

Assets are classified as current q,hen they are expected to be realised, soid or
consumed in the normal operaling cycle, held for trading, expected lo be realised
within trvelve months, or represent cash and cash equirralents r:ot restricted for at
ieast twelve monij:s.

Liabilities ar-e classified as current w'hen t.hey a:'e expculed to l"re settled ju the uormal
nperating cyclt:, l:reld fnr,irading. due withjn tu,elve months. or q,here the Clornpan-v

doe s not 1:al'e arr i.rrrce-:nditi*nal righl to defer $etl]etrent {*r nf least trrelv* m*nths.

lVl No 42c02 ) r,
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Pair value is determined using quoted market prices, rvhere available, or appropriate
valuation techniques. Financial assets and financial liabilities are offset and
presented on a net basis onl5, when the Company has a legally enforceable right to
offset and intencls either to settle on a net basis ot" to reaiise the asset and setile the
liability simultaneously. Relevant disclosures are made in accordance rvith lnd AS

-ffi

A- F'inartcial l\ssets

!'inancial assets are classified, at init"ial recognition, as subsequentl-v measured at
amortised cost, fair va-1ue through other con:prehensive income (FVOCI) or fair value

through profit or loss {FVTPL}, based on the Company's business model for rnanaging
the {inancial assets zurd the cnnf^ractual terms of the cash llorvs.

A linancial asset is rneasured at amortised cost if it is held u.ithin a business model

r,vhose objectirre is to hold assets for collecting contractrral cash florvs and the

contraciual terms give rise to cash Uows that ar-e solely payments of principal ald
interest. Such assets are subsequently rneasured using the effcctive interest rate
method, iess impairment, if aly.

Finrurcia-i assets measured at FVOCI or FVTFL aTe subsequently mea.sured at fair
value, r.',ttir gains or losses recogrrised in otl:er comprehensive inconre or Statement
of Prolit aurcl Loss, as applicable- A linrurcial assei is derecogniserl when the
contr"actr-ial rights to receive cash tlorvs from the asset expire or erre transfen'ed in
arcordeince with Ind AS 109.

B. Flnancial Liabilities

Finaurcial liai:ililies are recogniscd rr*ren the Cor:rperny becomes a parl1" ta the
coiltractua.l provisior:s of the instrurnent anrl are initizllly rneasured at fadr l'alue,
rvhich is generall.v the transaction price, net of directl1, attributable transtrction costs,
$.rhere applicable.

Subsequentiv, ilnzurcial liabilities a-re nleasur^erl at ermortised cost using the eliective

interest rate rlethod, except for finalcial liabilities recluired to be measured at fair
value through profit or loss, if an1,. Finturcial liabilities are derecognised n'herr the
obiigation specified in the contrnct ts dischat'ged, cancelled or expires

C. Derivative Financial Assets and Liabilities

Derivative financial instruments, if any, are recognised r.r,'hen the Company becomes

a par$' tr: the contractual prouisions of the instrument and are initially measured at
fair value. On transition to Ind AS, any resulling adjustment on recognition or
measurement of derivative financia-l assets and derivative {inancial liabilities has

been recognised in retained earnings as at 1 Aprll 2O24, except xrhere Ind AS requires
recog:rition in another compouent of eqr-ritr'.

rcporting dttr:, Thrr;-f:rlilltirlfi gir"rn r:r'lnnn'in rnr:ni,nir:nd in the Sinlrfflqnl rlf Prnlit errri

Loss, unless the der:ir,ative is elfective hedging insttttment in

M. No. 4?C02
RAJKOI
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accordance qrith lnd AS 109- Derivative financial asscts alcl liabiiities are

derecognised u,hen the ccurtlactual rights or obligations expire, are clischarged,

cancelled or olheru.ise terminated.

D, Impairment of financial assets

Thc C;rirpariy i^ppli;,: tlii ;xp";t;J ;";dit 1,;c* {l}CL) urodcl for impairrt cnt of finnncial
assets measured at amortised cost.

For trade receivables, the Company applies the simplifiecl approach and recognises

lifelime expected credit losses from initial recognition. The expected credit loss

allowance is determined using a provision matrix basecl on historical credit loss

experience, ageing of trade receivaLrles and other relevant factors, including fontard-
I ookin g ir.r forra ation, lvhe rever appli cable.

For other financial assets, iJre Company recognises expected credit loss allor.r,ance,

rvhere applicable, based on the assessment of recoverability and credit risk
associated with such financial assets. The impairment allorvance is recognised in the
Statement of Profit and Loss.

A finalcial asset is rarritten off rvhen tl:ere is no reascrnable expectatior: of recovery.

2.l1Bornwings

Borrowings an'e initialll' recogrised at fair value. net of directiv attribr:ta-l'ile
transaction costs, and are su.bsequently rneasured at amortised cost using the
effective inter:est rate method.

interest expense and other botrar.ltng costs are recognised in the Statemcnt oIProfit
amd l,oss, except to the cxtent directly attributabie to the acquisi.tion, constfi.lcilon
or produclion of a quali$,ing a$sei, in u,hich case such costs are capitalised in
accordance with Ind AS 23 - Borrowing Cosis.

Borrorvings are classified as non-current where tJ-re Company has an unconditional
right to defer settlement of the liability for at least twelve months after the reporting
date. The current portion of long-term borrowings, together w'ith borrou,ings
repayable within trt:eh'e rnonths from the reporting date, is classified as current
bor-rowings / current maturities of non-current borrowings, as applicable.

ffiRAJh:OT )
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2.12 Inventories

Inventories are valued at the lolver of cost and net reeilisable rralue. Cost includes
purchnse cost, conversion cost and other: costs incurred in bringing the inventories
Lu drelr l)resellL il.lc:trlurr a.rtr-[ cutitl]tJur"r, h.t ar:curdalruc tvlt-lt Ll-1 r\3 2 Irrvcrrluriss'

The nnst of rax, materinls, pecking materials, sinre$ and spErres is detetmined on the

Iveliglrted average n:ethod betsis. Cr:st of finished goods a.nd u'ork-in-progress

includes the cost of dir:ect material, direct iabour and an appropriate proporlion of
manttfactur:ing overheads allocated based on normal operating capacity.

Net realisable vah:e is the estimated selling price in the ordinarl, course of business,
Iess est.imated costs of completion ald estimated costs necessarl' to make the sale.

Obsolete, slora,-moving and delective inventories are identiJied and written dovrT r to
their net realisable value

2.13 Cash and Cash Equivalents

Cash arrd cash equivalents comprise cash on hand, ba"lances rvitl"l brurks ar:.d short-
terrn deposits with original maturity of three monihs or less. which are readily
converlible into lcnowrr amounts of cash and are subject to insignilicant risk of
changes in value.

For the purpose of the Statement of Cash Flours, cash and cash equivalents include
cash and bank balances anrl short-term highll'- liry.rid ir:vestments, net of ha:rk
overdrarits, if an_l,, that are repal.able or: demand eurd ibrm an integred part o{ the
Cornpanr.y's cash management"

2. 14 Revenue Recognition

Revenue is i'ecogr:ise d in zrccorda:rce s.ith {ncl AS 1 15 - llevenue from Contracts rtith
Customcrs rvhen control of goods or services is tra::sferred to the cltsiomer at an

amount that reflects lhe consicleration. to thich the Courpar:y expects to be entitled
in e-xchange for such goods o:: serr,-ices.

Revenue {r-orrr sale of goods is recognised r.lrhen control of the goods is transferred to
the customer, 'ru'hich is generally on dispatch or delivery, depending on the terms of
the cgntract. Revenue is measured net of returns, rebates, discounts, incentives and
gnods and senices tax, rarherever applicable.

lVhere the contract includes variabie consideration, the same is estimated and
included irr revenue only to the extent that it is highly probable that a significant
reversal r,r.ill not occur. Any amounts received in adrrance lrom custoulers are

recog::ised as contract liahiiiti*s until the related performance obligation is satislierl.

ffi
W
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2.15 Other fncome

Other income is recognised s,hen it is probable that the economic benefits wiil floli,
to tJ.e Company an.d the a:nount of income can be measured reliably.

Interest income is recognised using the effective interest rate method. Dividend
income is recogrrised when the Compalv's right to receive the dir.idend is established.
Scrap saJes, insurance claims, export incentives, foreign exchange gains and other
miscellaneous incsme are recognised rxrhen the right to receive such incon:re is
established ancl there is reasonable certainty of realisation.

Other income is presented separaiely from revenlre from operaiions in the Statement
of Profit and I-oss.

2.16 Government grants / ?.xport ineentives

Goverrrment grants are recognised rvhen there is reasonabl^e assurance that the
Cr:mpany rdll complS, lvith the conditir:ns attacired to them ;u:.d the graurts r.r'iil be

received.

Export incentirres, including RoIITEP, duI1 draw"berck and olhcr scheme benefits, are
recognised in the Statement of ProIit and Loss in the perind in which the related
export sales are made or u'hen the right to receirte such inceniirres is established, as

applicable. Such incentirres are presented as other r:perating income.

2.L7 Employee Benefits

llmplol,ee benefits an'e recognised in accordance x.{lh Ind AS L9, Emlsiagee Erne3?is.

Short-term employee benefits

Salaries, wages, bonuses and ot-her short-term employee benefits are recognised as

an expense in the period in u,-hich the relaterl senices ane rendered bv the employees.

Defined contribution plans

The Corapany makes contributions to the Emplol'ees' Pror.'ident Fund. Such
contributions are recognised as an expense r.vhen employees render the related
service. The Company has no further payment obligaticns r:nce the contril:utions
have been paid.

Defined benefit plan - Gratuity

The Company's gr"atuity liabilit)' is an unfunded defined beneiit obligation. 'llhe

present value of the defined beneJit obligation is determined usi.ng the projected r-rnit

credit method, based on arr actuaria-l valuation carrjed out by an independent
actuary at each reporting date. Remeasurernents, comprising actuarial gains and
losses, ar-e recogrlised immediately in Other Comprehensive Incorne aud are not
reclas,qi{ier1 in thr Statemerri nf Profit- and Tnss in stthsrqrrerrt pnrinds.

rl'lthrr lnng-trrm omptn;rm,n hnnmlYtn - fifi,lrrir nnnltnhrnnnf
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Leave encashment is treated as non-accumulating and, accordingly, no liability
recognised in respect ofleave not availed as at the reporting date.

2.18 Leases

The Comparry accounts for Ieases in accordzurce with Ind AS 116 - Leases.

1S

At the commencement date of a 1ease, the Company recognises a right-of-use asset
and a corresponding lease UabiliE, for lease arrruxgements u,here the Company is a
lessee, except for shofi-ter:rn leases and leases of lo*-value assets, if any, which are

recognised as an expense on a straight-line basis over the lease term.

The lease liability is initiall5r measured at the present value of lease payments not
paid at the commencer:rent date, discounted using the interest rate implicit in the
lease or, if that rate cannot be readily determined, the Company's incremental
borrowing rate. Subsequently, lease liabililies are measured by increasing the
carrying amount to reflect interest and reducing the carrying amount for lease
payments made.

Right-of-use assets are measured and depreciated in accordance with the Company's
accounting policy on right-of-use assets. Lease payments are appottioned bett'een
finance cost and reduction of lease liability.

2.19 Foreign Curreney Transactions

Poreign currency transactions are recorded on initial recognition in the functional
currency of the Compiany at the exchange rate prevailing on the date of tl.e
transaction.

Monetary assets and liabiliijes denominated in forergn currencies outstanding as at
the reporting date are restated at the exchamge rate prevailing at the year end. The
r:esulting foreign exchange gain or loss, including gain or loss arising on settlement
of foreign cure-ncy transactions, is recognised in the Statement of Profit and Loss.

2.2O lncorne Taxes

Income tax expellse comprises current tax and defer:red tax and is recognised i:r the
Stateraent of Profit ancl Loss, except to the extent it relates to items recognised in
Other Conrprehensive Income or directl}, in equit-v.

Current tax is measureci at the arnount expected to be paid to the tax authorities irr
a.ccordance lvitir the provisions of the Income-ta:i Act, 1.96i, using ta*t rates ancl tax
lara's enacted or substantively enacted as at the reportit:g date.

Deferred ta:r is ::rcognised on ter:rporarl differences l:etrveen the czu-rying amounts
sf assets and liabilities in tl:e fin;r.::cial statements and thcir corcsponcling trrx bases,
Deler"rrd litx u**rlt; irrr mco6uiurd orrly lr"r t.}r* e,vtetri tl.rat rt rs lrrnhahle tl"rat taxable

l't illrlir ,,:t'tll lln fll'l'iil11l.,lr,r tililtl(l1lil ,,'.'llli,li rnliill nnr:st,n r:;,U h& Utilll0d.

ffi
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Deierred iax assets and liabiiitie$ are measured using ta:< rates and tax latvs enacteci

or substantirrel]r enacted as at ihe reporling date and a.re revietved at ezrch reporting
date.

2.2t Ptovisions, Contingent tiabilities and Contingent Assets

Lurioiurrs an" ,""rguro".l r,rlrurr LLu Curuyarlr-v LaJ ii plc;tlt lCgal or Cqr:otn:;ti,c
obligation as a resull of a past event, it is probable that an outJlou' of resources
embodying economic bene{lls wiil be required lo uuLLlu t-}rc ul-rligaliutr, alld ll're amouut
of obligation can be reliably estimated.

Provisions a.re measureci at tl:e be.st estirnate of the expenditure required to settle
the present obligation as at the reporting da.te and are rer.ierved at each reporting
date. \lihere the effect of time va-lue of money is materiif, prorrisiorts are discour:ted
using an appropriate pre-te.l.f, ciiscount rate.

Contingent liabitities are disclosed u'here thcre is a possible obligation arisi:rg frarn
past events, or a present obligation ti:.at is not recogr:isecl because it is not proirable

that a:r outflor,v of resources s.il] be r-equired or the amount cannot bc measured
reiiabiy.

Contingent assets ar-e not recognised in the {inancial statements anci are disclosed
only' when an inflorv of econornic benelits is probable.

2,22 Fzir Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a

liabilidy, in an orderly transaction between market participants at the measurement
date.

The Company measures {inancial instrumenls and ot}rer items at fair value $*lere
required under applicable Ind AS. Fair va.Lue is detennined using quoted. market
pr:ices. where available. In the absence of quoted prices. fair va.lu.e is determined
using apprr:priate valuation techniques, cr:nsideri::g obsenrable market inputs
rvherever possible.

lrair value rneasureillents are categoriserl ilto Level 1, Level 2 or Levci 3 basecl on

the degree to w]:.ich inputs used in the valuation a:'e obsenable. Fair value
rlisclosures are r:rade in the financial statements rvherever requii"ecl under Inci AS.

2.23 Earnings Per $hare

Basic eamings per share is computed by dir.iding the net proiit or ioss attributable
to equity shareholders of the Companl, by the rveighted average number of equity
shares outstanding during the year.

Diluted earnings per share is computed b1'- adjusiing the net profit or loss
athrbutable to equrty shareholders and ttre t'erghted a\ierage nUfiiber oI eqUlry

ru]rrlrrri u'kl.rr[.6rrrJrrrg lur L/,tu tlju,*tr* *l il*J {l,illtllr,re [lAtr$t(irr] ,w,1rt'lrr" *l'rrirtr"r,'llrtrr1,'
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\Vhere applicable, earnings per share is presented separately for continuing
operations, discontiuued operalions and total operations, in accordance with the
requiremenis of Incl AS 33 - Earnings Per Share. Where there are no dilutive potential
equity shares, basic and diluted eamings per shar-e are the same.

2.24 Discontinued Operations

A diSContinued opCiation is a componant of thC Company that haS-been dispoSed of, -

discontinued pursuant to a duly approved resolution / arrangement, or is classilied
as discontinued in accordance with applicable Ind AS, and represents a separate

mqfor line of business or area of operations, wherever applicable.

The results relating to discontinued operations are presented separately from
nnntinning nperatinn.s in thn Sfafement nf Profit and Tnss for the relevanl period.

Income, expenses and tax relating to discontinued operations are disclosed

separately, wherever applicable, and earnings per share is presented separately for
continuing operations, discontinued operations and total operations in accordance

with Ind AS 33 - Earnings Per Share.

As per our Report of everr date

For II B Kalaria & Associates For and on behalf of the Board cif Directors,
Chartered Accountants
FRN: 104571W

Hasmukh B Kalaria
Par"tner
Membership No.: A42002

R4jkot, May 34,2026

Pintubhai Kala
Managing Director
DIN: 00385068

Chief Financial Officer

Ra,jkot, May 30,2026

@",.'
Umang Savani

Director
DIN:0295295A

Cornpany Secretar;r
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93,13

7!.14
69:{.43

{4.5r.

5.r9

7.SO
.t2.-!a

4,72

!,5i4-O{

24.35

3,D5?.3?
291.t)O
%fr.69
7?.32

9?.;0
5$i.?6

s.3t?.):
?3.36

t63.79
,.38

:3,49
4.fi

1,178 t0
1,316.ft
9.304.5?

2t7 t9
r 55. r7

18.T0
9.',i']

t

t.t1 :.49 i.61
o.t

t{otg 9i k6p69, Plet a E{ul!.aatt

dDr

bl lld S24 $1,r.1 20:5 tii Ap.tl 20:, ff.reh eO:S 2@i 2024

llAI Tudbl. eEb
I

It$d
Bui:dnS
Ilnrl sd Equ;pdlsi
Fornitur. sd Fieilrct

Ofi!* Equipmers

$ttdd:

lBl lntur$rcA-.1.
CffiFrta Sort*ea

stb Tohl :

23a.5?
i.a76.67
t3,4U.42

sJ9_6?
369.4C

2,?Sn,?:J
?9.59
69.1S

lq.o:

51.[€

t,l ?s 19
2,24{t.i,
9, I 42. l$

6 t.i,9r)
359.70
t: f,.51

82i-ri
3,0:6.9?

g:.1c
!i3.s4

los,t a

a54.r9
59.98
40,?9
i 1.?0

r iJ.?:,

s3.11

930.15
3,*77.43

599.?4
?fi.53

t,1 78-1,
i,3I5,S
5,304.5?

! ! ?.16

li-?o

I ni:,(.{6
:i 3ais..15

lnr 56
)2i..ii

a ,i:i

'l.ili
, ;a6 :ii) .: ?al 6: -t ?9;J 7i It ).*i

?. i.t o.3l o.?, a.#
I it

:8.r.63

Ir4. No. 42002 \ 
'r

RAJKOT



Fkbfa Rublce Limikd
Iiotes to thc Flnucl{l $tatcocak

[ot€: AA kopstr, Phnt & &utpdctrtt

0r*nirt8 s {t
l.t drdt 2O?3 idditiru ,rdrrala

Ar ei 3bt
XKdt zotr

oIenlt8., el
Irt neit ?S:i

,ar {t *1*t 3:ri i'rdu! 3Ir{ Utrd

ll^l ]'utID.. e3cs

Buildjr)AE
Plarr ard aqiliprtent
Ftrriil!r., sd Fixtrris

oft.r r.i.i;Excais
sub lota, :

lBl lai.a{blc.As.ts
T, aCrii{r:r
f,ontpuae Ss,-!s-e

5r& ?obl :

1,97?.72.

8C.50
I01.95

47,a5
,1 l.a7

2,Dtir"'-ai

,ts.,i3
:;.5:'

6t'J.:-1X

l).31

I.87f!.6?
f,302.42

v L50
)1.?3

I i)t.os

rr;.re
2,a!6.2?

497.77
3r4.99

?s.92
{15 fi

t r*-,,
5tJ.nt

67.O7
4A.v
n.l3
43e

25.O$
t''9.4S

1.25
6.rB

a?3,2I
1t,c36,97

:i:ig.7€
:13.8:
a:.1ri
f.i.&l

2XA,57
t.053.{e
ir,i:65.{5

i9?.6ii

4.6:l
6.:.r

217 _2O

l,?fi).5{
3,lr8.t$

2S3.I4
r32.ao

.{-5S

6-3 I

xi t.ai2 r.i)50.11 t .?ci.l>? 3.!C3.

7.oo i.i{
2-1A 315? r.ci, ,{}_cc c.tl

lir

ao\.& 7 5-003.91 3-r10,9S



Fishfa Rubbers Limited
Notes to the Fiaancial Statements

Note:4 Right ofUse
Rs. In l.akhs)

Particulars Buildinss 1/rhicle Land Total
Gross value - at cost
Balance at ihe besinnine of the vear 22.45 59.39 130.95

Additions durins the vear 418. i+ 1:8."i.4
Disposals during the Trar
Adiustrner:.ts durins the vear"
Enlaaco tf tlro ard af f}la lronr 11 A\ 4q r" a77 t3 54q 1n

Accumulated depreeiation
E3alance ai the be*inr:.i:Lg of the year' 12.38 16.45

Amortisation for the vear 4.21 j'2.'28 8.30 .)a'1R

Arnortisation ou dispcrsals
Balance at the end ofthe year 8.42 24.56 a a.n

Net carrying vahe as at March 31,,2025 14.03 24.56 469.24 507.82

Note: 4A Right ofUse

Note: 4A Right ofUse

P*rticutars Baildirrgs Vehicle Laod Tatal
Gtoss value - at cost
Balance at the beeinninq of tha 'f'ear 32.45 49.72 59.39 130.95
Adrlitions durine the r:ear
Disposals durilg the year-

Adiustments durins the vear"
Balance at the end of,the vear 22.43 49.1.2 (o ?0 13$,95

,{ccumulated depreciation
Balance at the begrnning of the Tear
Amortisation ibr rhe vear a )1 L2.28 16.49

Amortisation o11 disposals
Ealance at the end ofthe year 4.21 12.24 r 6.49

Net carrying value as at March 31, 2025 L8.24 36.84 59.39 Lt4.47

Particulars Buildi*us Vehicle tand Total
Gross value - at cost
Balance af. t}re hegirl'lirrg of t]:e 1'ea-r 22.45 49"12 59^39 :1n o<

Aurortisation for thc vear
Disposals tluring the vear
Adiustments durins the vear'
Balance at the end ofthe year 22.45 49.12 59.39 130.95

Accumulated depreciation
Balance ai the besinning of the year
Amortisation for the year 0.o0 0.00
Amorfisation on disposals
Balance at the end ofthe year 0.00 0.00

Net carrying value as at March 31,2025 22.45 49.12 59.39 130.95

M. N0.42002
RAJKOT



Fishfa Rulbex Limited
fiotes to the Fiaancial Statesents

Note: 5 capltel lvor*-h-Prdgres
.ir1

Psrticut{t .15 rt 31$t llrscb.
2426

As at 3l st
M{rch, 2025

Ar Et gl$t
Ms*h,2u!4

Cturyilg,tunoulrt at the bcginning oi the yeo
Addilior
Dcducrion/Adiustment

a),057.1r
4q') 7 (

5:4.0.

Carlyiog AaouDt at tle csd of tle yca. 6,()s7.1 31_28 s24.t4

lrulE; u Vulel tru-t,UlicUi i!!Uti,ir As5eB
In

Pfitlculu$ A3 at 3L*t Illscb,
2A26

Ar .t Ollt
Milchi 3ol5

Ar {t 3 llt
Vl8cb,2024

Scr!titY i)fposiis i.issrrl
l.Jqrosrls {jtJr Lrrrrks h;r!::g rrirtsrri\' :no.ti'.Ii:rs i f nloEt}s
;\ir,*r:cr.s trr iiraplol,cts iNor ia{,ro\rrdb:t:j

l,r:ss: l)spcci,:d Cttdit Loss o:r;xiynr(c,s io empioyecs

a2.96
t,014.:,$

9.16

i23.73
3C8.48

107.43
30!.70

-9.16
?ot.l 1,{}9?-75 43'1.20

lfotet 7 Otber No!-Cnrrest Asseb

Xote,9 ln?ert.ries

Partisul*s As *t 31at
tl^"ch- 2'J25

A{ at 3llt
trdscL, 2O24

Capitaj Arivilce 1,9:1.27 81.40 I t)4.43
lotal t,911"2? a1-4(, 1(}4"43

l{otc: 8 Deferre{ Tu "{$ct ldct}

Prrticlltrs Ae at 3161 lusch,
20a6

AE at 3lst
trurL. XOIS

As ilt SIst

lJrir:red T:rx .l.sset
l.rrs: ilefrnerd 'tis Lialriiiry
Net lJelcred Tar Assc{l{l,iahiii,xj

l-css: fulAT CreCir

171.60 t:4.22
-47.36

3r.01

Total 3:. -O 1 66.a7

P4aticule$ .AJ at SLst:ltr.h"
2o.25

As rt 3lst
llluch, 2O25

A$ at 3l*t
lqryeb,2024

llan, Materials

','Jnrk-iii-i,iogres6
Finishcd C:oodc

Goods-in ?rtnsit
Srryrs {trd Spilca

2,496.+O

t s7.73
i47.b8

593.63
i,21)2.88

45?.38

r5?^49

680.10
aaa.72
211.55

t.5 ?_&5

To:al 3.266.58 2,49t,39 r,93A,12



Fishla Ru&lrers Llmited
I{otes to t}re Flnarcigl Strtements

l{ote 1O Trado Receleables
:n

Particulart As &t 3l6t Mscb,
2026

A$ rt 31st
March, !O25

As Ji 3:l rI
Li*rr'h. ?024

Llf, sccxirci, co.rsidcrcd gaod

liad$ rfiriyablrs ortsttulding fcr t
'6r paym.ni r+7.99

Sub total ,4?.99 214.42
l-JusrcurcC. considcrcd eood 2,591.33 2,366.44

lf*ae fi:arrgrd,its dltnr$jtattla ldf a Iteritd i,tgs rrlan s!-{ niln{fic lfdl} ur! .l!ti( lllu-! nJr u{tt
for paymcn t

sub totil ?,922.O4 2,392.33 2.366.44

I'otal l.hds Ncr.fEbl.b 2,91,7.O* 1,t4').3 I ?,58O.46

I-css: Espccled Cir:riit Loss -?.31 -D.41 10. l3
Toi6l 2,9"t4.74 2,730,A7 2,5?0.73

* There se no lciate.l pa*+ .!elIoi$ irofi

lO.X ?mde i*eivorble agelag scheilulr

Ptrtl.ul{r* As rt 3l*t Ma..b.
2426

As st 316t
Mr.etr, 2025

,{r.t 316t

Out*t&dtrg for thc folloing periods
:orsidcrcd {ood

l,css lhan 6 n ?,922.08 2,592.1i ,,366.44
I )"etr 0.04

o.o7 i4 1,93

'2-3 i43.03
Morc ahur 3 yrus tr6..1 !

Total 2.922.44 2,140.31 ?,5EO.a6

9,2 lrryncard Cr.dtt Lo$ b*faDlt ni,
li it 31st luecb! A$ at 31tt

M.rch, 2025
.{r {t 3l*t
i*ch. ?O?4

Agc BucL€t
less tha 6 monahs 0"2so./. lt.4ri 5.91

i sdnihs -l yiihr 0.509," 0.0t
1-2 yss$ 1.so% 0.0! 1aa

2-3 yra6 2.40V, 2.9t
r.loro tle 3 _vea-s 3.OO')i. i .9']

9.44

lfotc: 11 Cast ed C*L Equlvelants

P6riif,ulr:s /1.* *{ Slxd llluch,
2026

A* {t 3lst
Mdr.h, 2035

As at 313t
*lush,2O24

luk Bale.rsl
ln L)rryert A.court
Bark BiilCC

Cash on iraod

4..i 3

20.i5

3 t 3.84

23.$$

'i2.:1;i

20.30

Totul 21.O9 363.61 105,42

l{oter l3 otiar Fiaanolal l$et

.ls {t Slit
lrlcch, 2O24

ii,om / Advancc io cmploycr:
jAdva,roes rccoverablc in cash or in kiad or for value !o bc rriLeirrd
Eeceilabic {or sale of division

I Inlresi Receivable
EPR Credit lncorle Rrceivxb!e

| 
Expori lnrcnri':c rccei.-ab!c

L)eiivaiil'c F-inanci:rl :1sscl

l.s5
3(i.63

3.60
69.r. r 5

26.8{)

11.38
?84.?1

a-sl
.150.40

1fr.lt7

9.37
3.8+

7:1.8n
s.5i

4ti0.$t-I
?9.(i0

Total 762-74

10.r3

?*ti.ular3 As t* 31sf r\ls.t,
2fi2b

Ar st Slrl
ltd.ei, 20?S



Fishfa Rubbes Liaited
IYotes to tlre FisaDclal Siatem"ats
I{otat 13 Ot^her Curcat t3*k

F.rtlculsE rl5 .t 3kt .!lec&,
n026

A6 31 316t
Illrch, XO35

3; ar 31!t
*Idc!, lO?4

;\dv*:ce* hr ijrprlif, rs
Pr.Fud L:xpcns.s
Eolance g.iih Gor."rnm.ni snthoia,
;ireyg'f Credii RacciHLlr

36.21
59i.02

66.95

Yb^b4

37.35
, i0.?3
102.36

16-86
33.03
88,9+
84.16

ItxF!.bd Crcd;i Los* on Su;rplier Arlvrrrr:rs -l 6.56
Total 771-22 346.61 222.99



l'lsl''a StbLeF Ltntted
Nots to ti. trinscl*, stsl€mink

[ote:14 F,q{rty shd. cEpr(al

!ds.h.20?6 ide*. Aozs

ir nt 31st

2024

A{tldL.a-
{s.Oo.ft}rJ Equity Sh** of R*. lol- wh.

I$uril. 8s!.cdbiil I P.Id up
{3,sC,OOO Equity Sh*! of Rs" :01- .eb,Iu!ry psid up

450-90 {50.o0 tr:a.o3
450.00

43S.CO 435.OO .1:3:i.tri:

r6ht 435.OO 435.00 4i5,OO

14.1 fir'iccon!ilIrltono(th.numl.rof$hilasetstandrng.tth.tedilnhgr*d.tthccndofth.yGdr

1Pdrticuld, i $o. ofxh*e$
i

S}ra.a3 oqtstani.s er l}rginning.i rbd

firch, i026
.1$ rl 3131

urci, 2O2S

e* it 3ist
s{rc}r,
2024

i.:.)+,i)i)r) +5,;5.Na10 .i:",iD.o9q 43;.OU

43.5O,OOO 435.OO l:.4 !.Qn'i *3V.Ci



14.3 Th! dclrl,! ofAquity sl{r{Loldas hordtng oftroaotct

& st Jl.t Mse}t. 2026 & !t 3r*l
Muc!,1O2t M*cL,2S:'l

,tatd
% of Holdtn,

d*g yra
offisldtox

dwtng Ir$ I+Id Cidge

jm.rie E,D!ila: ir::iri

M. N0.42002
RAJKOT



Fishfa Rubbers Limlted
Notes to the I'inaneial Statetnents

IYote; 15 OtherEguity

1 1;_00

r 15.O0

Reseroes ud Surplus

a, Sedrities Premiua
Opening Balance

{+} Curcnt Yetr T!ansfer

{+} Net Profit for l,ear
{-} Dcmerged u:ft Reservc

{-} Adjusbnent Due to First time Addoption of Ind AS

{+} Subsidy lncenti..,o Resen'c

{-i lnterirn Djvidend
lts nl ;'eitr errd

I tJ.UU

11s.OO

+,03i.;3
1,290.32

- 1,699.82

2,n40, I B

454.(rS

-93.5{i
5-80

Itote: 16 Bonowings-Non Current
Ifi

Parliculars As st 31st March,
2026

As at Slst
Merch,2O25

As st 31st
March. 2O24

lsemrcrllTem loms fiom banks
j lvorking capitni Tem kan
l-I tr0m Hank
I

I orl.r.
I

lvcl:icle loan fro:n b.rnks
i
I

lJasecured

Loals fronr banks
Ilnns lirm olhcr than bft1ks

Loans from inie}corpo::ie hcdies

lra,s il-orlr dilrr;iur.s

kans liom relatives & sharthoiders

0.1.5

8,504.10

zJ.d1

2,Iti+.5?
140.3?

1.38.94

4,025.48

.53.20

1.15"75

30.74

131.05

-li8.2i)
fi5t .61

274.77

2,176.8 I
4 t.4A

13r.55

62C.98

690.98

TotaI 10.833.03 s,612.44 3.936.49

M. No.42om \."
R,qJKOi

ACCtr'.1Nii',



Fishfa Rubbers Lirnitcd
Notes to the Financial Statements

Note: 1? Lease Liability - Non current
1-I

Particulars As at 31st March,
2926

As at 31st
March, 2825

As at 31st
M*rcb",2B24

Lease Liabiiiiy - I3uildirrg
Lease Liabiliiy - \,'ehicle
Lease Liabilitr - Land

11.90
8.86

427.29

16.25
17.41

24.2L
?4.5L

?rln! 1 {0.08 aa.o6 1r,?s

Note: 18 Deferred Tax Liability {Itetf
s. ln Lakhs

Particulars As at 31$t Mareh,
2026

As at 31st
Mar*h, ?O25

As at 31st
March, 2024

lleJe:red Tas Liabliq
Less: Deferret! Ta:i Assel

105.99
1s9.41

Net Deferred ?ax Liablitrrl lAssetl 66.55

]1iote: 19 Long term provisions

Particulars As at 31st March,
2026

As at 31st
March, 2O25

As *t 3lst
Marqh, 2O24

Pror."ision lbr e:Ilplcvee ber:elits:
Ciraluiry 59.?8 65_3.5 37.73

?otal 59.28 bJ"Jb a Pa

Note: 2O Borrowings- Current

Sccured I

Czrsh Crerlit iacilif froin bank | ,or.oU
Pre and Post Shipme:rt Financc From B:rnk j S,O+0.+O
Currerrt l'{aturiiics of Lorrg 'l'enn l)ebts i 7"lli.Bs

Unsecure( I

Fir:m Banks I tuo.n*

Total j 4.794,15

23'4..55
2,563.98

874.84

I la J'?
'1.4 ')')

244.71
2.25Q.O5

902.05

Itlote: 21 Lease Liability - current
Rs. hr Lak

Particulars As at 31st March,
2o26

As at 3lst
Iarch. 2O25

As at 31*t
March.2O24

Lease Liabiliqy - Building
l,easi: [,ia!:iliry - Vehicle
Lease l-iability - LnnC

4.35
8.15
3.67

3.96
7"50

3.60
6.90

Total 16.t? 11.46 10.50

Note:22 Trade Payables
Rs. In Lak

Particulars As at 31st lllarch,
2026

As at 31st
March,2O25

As a( 31st
tlla:rc}l,2O24

l'lir:;'o. Smail and .I:leciir-ru O1'tireit.ises r.

QI !rur r {Trudc PavaLle)
- Fnr Ra..v xraterietl & Packing ivlaterial

* - lor IJspanelp & 0r!91L

387.93

253.it5
I ia .i!-**---C?r,T[

.) \'7 .66

a1

2A

flfi

,:7

191
fi,Ifl"

107.1 3

i88.75
trt.trt
81""6;

M. No.42002
RAJKOT

As at 31st lllarch,
2026

total{



Fishfa Rubbers Limited
Notes to the Financial Statements

Note: 23 Other Financial Liabilities - Current
In

Particulars
As at 31st

March, 2026
As at 31st

March, 2025
As at 31st

March, 2024

lnterest accrued but not due on borrowings

Accrued Expense Payable

49.69

93^73

42.24

153.85

26.29

158.58

Employee Related Liabilities

Derivative Financial Liability

146.00 234.00 206^23

Total 289.42 430.04 395.03

Note: 24 Other Current Liabilities
(Rs. ln

Particulars
As at 31st

Mareh, 2026
As at 31st

March, 2025
As at 31st

March.2A24

Statutory Dues

Creditors for Fixed Asset

Advance from Customers

46.39

18.16

?( ro

''t05.96

3-J I

40.19

+J.<+ I

Total 64.55 146.57 85.51

Note: 25 Short Term Provisions
.ln

As at 31st
March, 2026

As at 31 st
March, 2024

Provision for CSR

Provision for Employee Benefits (Gratuity) ?a a,
6.42

1'7 n) JO.IJ

Total 38.82 43.45 36.13

Note: 26 CurrentTax Liabilities {Net}

Particulars

Tax&TDS-Receivable

* 
{;,iillo,

Particulars
,As at 31st

March, ?025

,i L [,.; rt, r --.:



Fishfa Rubbers Limited
Notes to the Financial Statements

Note:2? Revenue from Operations

For the year
ended Marcb 31, ?A26

Por the ycar
errded Mareh 31,

2A26

{al Sale Of Product

{b} Bxpor-t $a"les

(D) Discounts/Rebates on sale of
products/ Rate Difference

Other Operating Revenue
Income fronr expor:t incentives

EPR Credit Income Rece-ivable

3,r25.10
13,a77 ^3L

-259.96

2,296.96
L2,445.98

0.00

16,742.62

8fi8"64
350.00

1.sB

L4,742.89

747.96
969.16

Note: 28 Other Iacome
In Lakhs

Farticulars For the year
erded March 31, 20*6

For the year
ended March 31,

2025

llnterest on Financial Assets

I 
On Bank Fixed Deposits a-nd odrer asset

iOther Gain aad Losses
Net gainl(loss) on foreign currency
Iluctuations
Net gain on disposal/discarding r:f tangibte
assets
Unwinding interest on lease deposit {Notional}
Derivate Income{Notional)

28.55

257.98

4.93

0"05
-4.00

29.34

b7.6ti

6.76

o.05
7.93

Total 287.51 r l"1.73

Iilote: 29 Cost of Materials Consumed
. ln Lakhs

Particulars

Opening inventory

Adrl : Purchase

Less : Closing Inventor-i,

485.28

14.021.28

2,496.40

616.18

L4,472.61

485.28
Total 1.2,oLo.1^5 I^0,603.5 1

ffi

-tr\

-ED AccorjtlD

M. No. 42002
R,AJ(OT

For the year
ended March 31,?o26

For th* year
ended March 31,

2035



Fishfa Rubbers Limited
l\lotes to the Fkanclal Statements

Note: 3O Changes ln inventorles oflinished goods, work-in-progress and Stock-in-Trade
Rs. In Lakhs

Particglars
f.or the year

ended March 31,2026

For ttt year
ended Marth 31,

2425

I Inventories {at closelr
I

f 

Work -in- Process

lFinished Gor:ds
I (.)lhr:r Inr:cnforit*

Inveatories {at commencernent}:

trVork -in- Process

Finished Goods

Other Inventories

622.50

i 47 .6A

0,00

294.53

1.57.,10

77D.tA 452.O2

0.00

294.53

157,49

164.39

157-85

452.42 s22,24

Total {318.16} {729.781

Note: 31 Employee benelit expenses

ln

For the year
ended March 31,2026

for the year
erded March 31,

20.25

Salaries and Wages
Conlribution to PF'and othrr lund
Staff welfare expenses
Gratuity Exlrcn.se

?otal

1,261.50
42.84
22.42
lB,OB

1,344,83

1,567,91
37.65
27 "rA
'21.t2

1,653.78

ffi
W

M. No.42002
HAJKOT

Particukrs



Fishfa Rnbbers Limited
Notes to the Financial Statements
llote:32 Finance Cost

In

Particulars
For the year

ended March 31.
2026

For the year
ended March 31n

20?,5

jllterrst Expenscs

I 
n" Long Ternr Lorur

I 
fln Short 1'ernr Lriari

I O:r Odrer Bo:rorving andlor la!.e parrnen(.s
I Ur',u"rlding interesr oo$t on lease Liability {I{o*Jonal)

Interest on lncome 1'ax and TDS

Interest on GST

Otl:er Borowing Costs

516.09

232.32

0.07

20.18

8.15

t.42
52.43

262.19
,al ?n

9.94
4.47

4A.67

Total 830.65 499.06



Fishfa Rubbers Limited
I{otes to the Financial Statements

Note: 33 Other Expenses
(Rs. ln Lakhs

Particulars
For the year

ended March 3L,2026
For the year

endsd Mareh 31, 2025

Direct Enpenses
Stores and Spares ColsLimr:ri
Power and Fr"rel

Factory and O&er Erpenses
Repairs io l'{achinery
adirecl Expulxeu

Postage & Courier Expense
Frarrking &, Stamp Paper Expe.nse
lVater charges
Rent expense
Lease rent expense
Buildings - Repair amrl Maintalari.ce
Others - Repair and ll'lairrtanance
lnsurance
Subscriprion and membership fees

ar:d postage
Frinting and stationery
Donations and related snbscriptions
Guest house expen*es

lRegistratjon and filir:g fees

Legal and professional charges
'Ilavelling and conveyance
Vehicle running expenses
Safet-v and securir3,* expenses
Information technologr expenses

lAudit services
rCost audit ser.""ices

.r\dvertisitrg anrl sales prornolion flr1renrie s

Commission to selling agents (other than solc selling
agents)

Transporlation and distribution expenses
I:l.tpor1 expenses
CSR expendiiure
ECL Pror"ision
Miscellaneous expenses

9.S3
596.',i9

2).O Z

tt.t6

10.26
11 Jq,

14.08

^ ')')
5.42

65.29
40.78

0.82 
l

2.45 |

i

5.07 i

I

-",1:lt II],5J 
I

131 .0(: I

0.6e I

I

27.oo 
I

9.19 !

,aa I._:t
.1.f,U I

i
060 

I

+1.75 I

I

I

qs.4s 
I

I

12e.77 
|

ers ss 
I

15.00 
I

23.59 I
I

i3.59 I

1,1'tl

713. i, I
2U, b:J

86.85

7.49
18.00
+.73

0" 19
1 .55

36.62
44.O0

1.31

2.1ti
8-80
0.27
2.62

49.98
)..J)

26.25
0_54

4.0l
4.4 0

J_ 1 i

322.56
129,27
849.9B

8.64
-0,69
17.q3

?otal 2,342.69 2,388.7L
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Fishfa Rubbers Limited
Notes to the financial $tatements

Note:34 Income Tax

Iilote: 35 Discontinue Operation

(i.) Pursunnt t.o the Scheine r:I Arralgerneui / Demerger {"the Scireme"} approveri by ihe Regional Director (RD},

the Company has demerged its liuvacir;a Unit into Fisha Biogenics Private Linuted u'ith effect from the appointed
rlnte of ,iulv 1, 2025.'1'he Ituvadva Ur:it represeutrd a separate component / undertaking of fhe Conrpanylt'hose
operations and casir llorvs rvere clearlv distinguishable lior:r the rest of ihe Compaly. AccordirrSly, t-}.e results of
the liuvadva Unit lbr the p*iori from April 1,2A25 to June 30, 2025 have bcen presented as discontinued
operalions in the Ststement of Profit and l,oss in accoldancc ttf.h Inrl AS 105 * Non-current Asse [s Hel.cl firr Sale
and f)isr:ontinued Operations, and the corrrpalative figures ibr t-he previous year har.'e been regrouped /
reclassifred to present the results of the Kuvadva Unit as discontinued operatlons. The assets anrl liabilit-ies
pertaining to the Kuvadrra Unit have been derecognised frog: the books of the Company as on tlle appointed date
and the net effect has been accounied for in accordance witi the Schane. Since the kansaction has been effected
pursuanr to the Scireme and not as a sale transaction, classification as "assets held for sale' is not considered
applicable.

Rs. ln Lakhs

(Rs. ln Lakhs)

Particulars For the year
ended March 3t,2425

For the year
ended March 3L, ?025

Net Tax Expenses

Current ta;
Dcli-r r ur.l L"r-r llab.lllr,v i iarscls

253.41

iss.d2)

135.45

I 16. t5
Total r.53.79 251.90

ii| Proiit from Discontinued Operations for the Year ln Lakhs)

Par{iculars For the year
ended March 3L,2426

For the year
ended March 31, 2025

Total Income 746.54 2,4L2.15

Expenses 688.72 2,290.21"

Profit be{ore Tax 57.'tC 121.94

ax fxpenses on ai:ova 7.60 5l

Profit after Tax 50.18 s0.32

l{ote: 36 OCI

!articulars For the year
ended March 3L,2A26

FQr the year
ended March 31", 2O2S

A. ltems that will not be reclassified to Statement of Profit and loss

Remeasurement gain / iloss) on defined benefit obligation - Gratuity 19.21 8,66

lncome tax effect on remeasurement gain / loss

Net remeasurement gain / {loss} on defined benefit obligation 19,2! 8.66

B. ltems that wil, be reclassi{ied to Statement of Profit and Loss

Other items, if any

lncome tax pffect on above

Other Comprehensive lncome for the year, net of tax 0 0

M. No. 42002
RAJKOT



Fishfa Rubbers Limited
Illotes to the financial Statements

Partictlars For the year
ended March 31, 2026

For the year
ended March 31, 2O?5

lc

x

in

t;

Continue Operations
{11 Basic
(2J Diluted

Discontinue Operations
{1} Basic
(2J Diluted

Continuiag and Diseontinued operations:
(1| Basic
(2) Diluted

lontinue Operations
{et Prr:fit altel tax as per Staternent ofProfit a:rcl Loss
rttributable to Equi1.y" Sharr:holders (Rs. in millions)

)iscontinue 0perations
Iet Profit aller ta,t as per Statement of Profit and Loss
ttributable to Equiry Shareirolders (Rs. In miilions)

lontinuing and Discontiaued operationsr
'et Prolit after tax as per State.rrent of Pr:olit and Ln.ss
ttributable to Equiry Shareirolders {Rs. ln millions}

/eighted average nunrber" of sharcs considcred for
ilculating llPS {Tn Nos.}

ar:e Value per equitl' sharc {Rs"}

28-51
aa q i

1.15
1.15

29.66
29.66

1,244.U

50.1B

1,2qO.32

43.50

10.00

16.87
16.87

2.08
2.48

18.95
18.95

73s.84

90.32

824-"tS

43.50

i0.0n

lYote: 37 Earnirgs Per $hare {EPS}

As per our Report of even date

For H B Kalaria & Associates
Chart.ered Accountants
FRN: 1O4571W

Ilasmukh B Kalaria
Partner

Membership No.: 042002

Rajkot, May 3A,2A26

(Rs. ln Lakhs)

For and on behalf of the Board of Directots,

?r
Pitrtubhai
I{anaging
DIN: 00385068

Chief F'inancial Llfficer

iiejkot, May 3(t,2A26

Cornpany Secretary


